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(DV� 1H[W� *HQHUDWLRQ� :HDSRQ� 6\VWHP�
�1*:6�� DOV� 7HLO� GHV� )XWXUH� &RPEDW� $LU�
6\VWHP� �)&$6�� QLPPW� ZHLWHU� *HVWDOW� DQ��

$P� (QGH� GHV� YRQ� )UDQNUHLFK� XQG� 'HXWVFKODQG�
�LQLWLLHUWHQ� 3URMHNWHV�� GHP� PLWWOHUZHLOH� 6SDQLHQ�
DOV�ZHLWHUHU�3DUWQHU�EHLJHWUHWHQ� LVW��VROO�GLH�(LQ�
I½KUXQJ� HLQHV� /XIWNDPSIV\VWHPV� GHU� QHXHVWHQ�
*HQHUDWLRQ�VWHKHQ�

1DFKGHP� LP� 2NWREHU� OHW]WHQ� -DKUHV� GHU� IRU�
PDOH�%HLWULWW�'HXWVFKODQGV� ]XP�3URMHNW�PLW� GHU�
7HLOQDKPH� DQ� GHU� JHPHLQVDPHQ� .RQ]HSWVWXGLH�
HUIROJWH�� ZLUG� QXQ�� PLW� HLQHP� GHXWVFKHQ� $QWHLO�
YRQ� UXQG����0LOOLRQHQ�(XUR�� LQ�GHQ�Q¥FKVWHQ����
0RQDWHQ� GHU� (LQVWLHJ� LQ� GLH� 7HFKQRORJLHUHLIPD�
FKXQJ� XQG� �GHPRQVWUDWLRQ� HUIROJHQ�� 'DEHL� VWH�
KHQ� QLFKW� QXU� 7HFKQRORJLHQ� I½U� GDV� .DPSIIOXJ�
]HXJ� GHU� Q¥FKVWHQ� *HQHUDWLRQ� �1*)�� XQG� GDV�
7ULHEZHUN�LP�)RNXV��%HVRQGHUHV�$XJHQPHUN�OLHJW�
DXI� 7HFKQRORJLHQ�� GLH� GHQ� 6\VWHPYHUEXQG� GHV�
.DPSIIOXJ]HXJHV�XQWHU�DQGHUHP�PLW�XQEHPDQQ�
WHQ�3ODWWIRUPHQ��GHQ�VRJHQDQQWHQ�ţ5HPRWH�&DU�
ULHU� �5&�š�� HUJ¥Q]HQ�� 'LH� 5&�ZHUGHQ� GXUFK� LKUHQ�
PRGXODUHQ� XQG� VRPLW� NRVWHQHLQVSDUHQGHQ� $XI�
EDX� HLQHQ� YRP� 1*)� GLVOR]LHUWHQ�� DEHU� GHQQRFK�
PLW� LKP� YHUEXQGHQHQ� )¥KLJNHLWVYHUEXQG� YRQ�
$XINO¥UXQJ�� )½KUXQJ� XQG� :LUNXQJ� ELOGHQ�� +LHU�
GXUFK� ZLUG� LP� (LQVDW]� GDV� 5LVLNR� I½U� GDV� QHXH�
.DPSIIOXJ]HXJ� XQG� VHLQH� %HVDW]XQJ� HUKHEOLFK�
UHGX]LHUW��=XGHP�ZLUG�HV�GXUFK�GLH�5HPRWH�&DU�
ULHU�P·JOLFK�VHLQ��]XN½QIWLJH�7HFKQRORJLHVSU½QJH�
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XQG� GDUDXV� UHVXOWLHUHQGHQ� RSHUDWLRQHOOHQ�0HKU�
ZHUW� GHXWOLFK� VFKQHOOHU� XQG� NRVWHQJ½QVWLJHU� ]XU�
9HUI½JXQJ�]X�VWHOOHQ��DOV�HV�GXUFK�HLQH�P·JOLFKHU�
ZHLVH� DXIZ¥QGLJH� ,QWHJUDWLRQ� DXI� GHP� .DPSI�
IOXJ]HXJ�P·JOLFK�Z¥UH�

'HU� )RNXV� GHV� QXQ� EHJRQQHQHQ� 'HPRQVWUD�
WRUSURJUDPPV� OLHJW� ]XQ¥FKVW� DXI� GHQ� ZLFKWLJV�
WHQ�WHFKQRORJLVFKHQ�+HUDXVIRUGHUXQJHQ�GHU�YHU�
VFKLHGHQHQ�3URJUDPPEHUHLFKH�
Ŧ� (QWZLFNOXQJ�GHV�.DPSIIOXJ]HXJV�GHU�Q¥FKVWHQ�
*HQHUDWLRQ� �1H[W� *HQHUDWLRQ� )LJKWHU� Ŝ� 1*)���
GHP�.HUQHOHPHQW�GHV�)XWXUH�&RPEDW�$LU� 6\V�
WHP��PLW� 'DVVDXOW� $YLDWLRQ� DOV� 3ULPH� &RQWUDF�
WRU�XQG�$LUEXV�DOV�+DXSWSDUWQHU

Ŧ� (QWZLFNOXQJ� 8QEHPDQQWHU� 6\VWHPH� �5HPRWH�
&DUULHU� Ŝ� 5&��PLW� $LUEXV� DOV� 3ULPH� &RQWUDFWRU�
XQG�0%'$�VRZLH�6$7186�DOV�+DXSWSDUWQHU

Ŧ� (QWZLFNOXQJ� HLQHV� NRPSOH[HQ� 1HW]ZHUNYHU�
EXQGHV� Ŝ� &RPEDW� &ORXG� �&&�� PLW� $LUEXV� DOV�
�3ULPH�&RQWUDFWRU��7KDOHV�XQG�,1'5$�DOV�+DXSW�
SDUWQHU

Ŧ� (QWZLFNOXQJ� GHV� 7ULHEZHUNV� I½U� GHQ� 1*)� PLW�
6DIUDQ��078�XQG�,73�DOV�+DXSWSDUWQHUQ

Ŧ� (LQH� JHPHLQVDPH� 6LPXODWLRQVXPJHEXQJ�� XP�
NRQVLVWHQWH� %HGLQJXQJHQ� ]ZLVFKHQ� GHQ� R�D��
'HPRQVWUDWRUDNWLYLW¥WHQ�]X�JHZ¥KUOHLVWHQ

)&$6�Ŝ�HLQ�%HJULII�LQ�DOOHU�0XQGH
9LHOH�YHUELQGHQ�PLW�GHP�%HJULII�)&$6�GDV�.DPSI�
IOXJ]HXJ�GHU�Q¥FKVWHQ�*HQHUDWLRQ��'RFK�)&$6�XP�
IDVVW�PHKU�DOV�QXU�GDV�.DPSIIOXJ]HXJ�
ţ'DV�:RUW� ţ$LUš� LQ� )&$6� VROOWH� QXU� DOV� ,QGLND�

WRU�YHUVWDQGHQ�ZHUGHQ��GDVV�GLH�+DXSWZLUNNRP�
SRQHQWH�OXIWJHVW½W]W�VHLQ�ZLUGš��VR�%ULJDGHJHQH�
UDO�*HUDOG�)XQNH��8QWHUDEWHLOXQJVOHLWHU�3ODQXQJ�,�
XQG�%HDXIWUDJWHU�)&$6�GHV�%XQGHVPLQLVWHULXPV�
GHU�9HUWHLGLJXQJ� LQ�VHLQHP�9RUZRUW�HLQHV�)&$6�
6RQGHUKHIWHV�GHU�&30�*PE+� LP� -DKU�������'LH�
VH� $XVVDJH� GHXWHW� GLH� 9HUNQ½SIXQJ� GHU� 'LPHQ�
VLRQHQ�/XIW��/DQG��6HH��&\EHU��XQG�,QIRUPDWLRQV�
UDXP�XQG�:HOWUDXP�DQ��

5HPRWH�&DUULHU�
VLQG�6FKO½VVHOHOHPHQWH�

LQQHUKDOE�GHV�6\VWHP��XQG�:LUN�
YHUEXQGHV�1H[W�*HQHUDWLRQ�:HDSRQ�

6\VWHP��1*:6���6LH�ZHUGHQ�PLW�
$LUEXV�DOV�3ULPH�&RQWUDFWRU�

XQG�0%'$�VRZLH�6$7186�DOV�
+DXSWSDUWQHU�LQ�6FKUREHQKDXVHQ�

XQG�0DQFKLQJ�HQWZLFNHOW�
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)&$6�EHVFKUHLEW�GDV�]XN½QIWLJH�*HVDPWNRQ]HSW�
GHU�/XIWZDIIH��LKUH�PLOLW¥ULVFKHQ�0LWWHO�XQG�)¥KLJ�
NHLWHQ�PXOWLGLPHQVLRQDO�XQG�ZLUNXQJVYROO�HLQ]X�
VHW]HQ��1HEHQ�GHP�QRFK�]X�HQWZLFNHOQGHQ�1*:6�
ZHUGHQ�DXFK�GLH�VLFK�LQ�GHU�1XW]XQJ�EHILQGOLFKHQ�
IOLHJHQGHQ�3ODWWIRUPHQ�VRZLH�VSH]LDOLVLHUWH�3ODWW�
IRUPHQ�GHV�HOHNWURQLVFKHQ�.DPSIHV�DOV�DXFK�VD�
WHOOLWHQJHVW½W]WH�)¥KLJNHLWHQ�LQ�GLH�*HVDPWDUFKL�
WHNWXU�)&$6�HLQJHEXQGHQ�ZHUGHQ��(LQH�.RPSDWL�
ELOLW¥W�PLW�GHQ�QDWLRQDOHQ�VRZLH�1$72��XQG�(8�
6\VWHPHQ�VROO�GDEHL�VLFKHUJHVWHOOW�ZHUGHQ��(XURSD�
HQWZLFNHOW�GDV�1*:6�IROJOLFK�DXFK��XP�VHLQH�6RX�
YHU¥QLW¥W�]X�ZDKUHQ�XQG�QHXHQ�VLFKHUKHLWVSROLWL�
VFKHQ�XQG�PLOLW¥ULVFKHQ�+HUDXVIRUGHUXQJHQ�JH�
ZDFKVHQ�]X�VHLQ��*OHLFK]HLWLJ�]HLJW�GDV�9RUKDEHQ��
GDVV� (XURSD� LQ� 6DFKHQ� 9HUWHLGLJXQJ� HQJHU� ]X�
VDPPHQ�ZDFKVHQ�PXVV�XQG�QXU�JHPHLQVDP�GLH�
VH�$XIJDEH�VFKXOWHUQ�NDQQ�

:DUXP�HUZHLWHUQ�5HPRWH�&DUULHU
GLH�)¥KLJNHLWHQ�HLQHV�1*:6"�
(LQ�ZHVHQWOLFKHU�Ŝ�XQG�J¥Q]OLFK�QHXHU�Ŝ�$VSHNW�
LQ�GHP�QHXHQ�5½VWXQJVYRUKDEHQ�ZLUG�GLH�%HUHLW�
VWHOOXQJ��9HUNQ½SIXQJ�XQG�$QDO\VH�XQWHUVFKLHG�
OLFKVWHU� 6HQVRUGDWHQ� VHLQ�� 6LH� ZHUGHQ� YRQ� YHU�
VFKLHGHQHQ�6\VWHPHQ�LQ�GLH�/DJHDXVZHUWXQJ�LQ�
QHUKDOE�HLQHV�]XN½QIWLJHQ�:LUNPLWWHOYHUEXQGHV�
HLQIOLH HQ�
ţ+DXSWEHVWDQGWHLO� ZLUG� GDEHL� HLQ� QHX� ]X� HQW�

ZLFNHOQGHV�1*:6� VHLQ� Ŝ� YRP� (UVFKHLQXQJVELOG�
KHU� HLQ� )OXJ]HXJ� LP� NODVVLVFKHQ� 6LQQ�� GDV� VLFK�
DOOHUGLQJV� DOOHU� 9RUWHLOH� HLQHV� ţ6ZDUPLQJš� XQG�
�ţ7HDPLQJš� PLW� XQEHPDQQWHQ� .RPSRQHQWHQ� �5H�

PRWH� &DUULHUV�� XQWHUVFKLHGOLFKHU� *HZLFKWVNODV�
VHQ�VRZLH�YHUI½JEDUHU�QXW]EULQJHQGHU�,QQRYDWLR�
QHQ�EHGLHQWš��VR�%ULJDGHJHQHUDO�)XQNH�ZHLWHU��

'LH�3ODQXQJ�VLHKW�YRU��GDVV�]XN½QIWLJH�0LVVLR�
QHQ�GHU�/XIWZDIIH�VRPLW�QLFKW�PHKU�½EHU�HLQ�PR�
GHUQHV� .DPSIIOXJ]HXJ� DOOHLQ�� VRQGHUQ� LQ� HLQHP�
KRFKYHUQHW]WHQ�� DJLOHQ� 6\VWHP�� XQG� :LUNYHU�
EXQG�HUIROJUHLFK�GXUFKJHI½KUW�ZHUGHQ��$XFK�3OD�
QXQJV]\NOHQ� ZHUGHQ� GHXWOLFK� UHGX]LHUW�� 0LVVLR�
QHQ�IDVW�LQ�(FKW]HLW�JHI½KUW�XQG�VRPLW�G\QDPLVFK�
DQ� GLH� MHZHLOLJH� 6LWXDWLRQ� DQJHSDVVW� ZHUGHQ�
N·QQHQ�� ,P� %HVRQGHUHQ� ZHUGHQ� DEHU� 'XUFKVHW�
]XQJVI¥KLJNHLW� XQG� 5HGXQGDQ]HQ� GHU� )¥KLJNHL�
WHQ�GHU�6WUHLWNU¥IWH�JHVW¥UNW�� ,Q�GLHVHP�NRPSOH�
[HQ��GLJLWDOHQ�8PIHOG�VSLHOHQ�VRZRKO�GLH�6W·UIHV�
WLJNHLW� JHJHQ� &\EHUDWWDFNHQ� DOV� DXFK� GLH� .RQW�
UROOH� GHV� HOHNWURPDJQHWLVFKHQ� 6SHNWUXPV� HLQH�
ZLFKWLJH�5ROOH�

5HPRWH� &DUULHU� VLQG� DXV� GLHVHP� *UXQG� HLQ�
6FKO½VVHOHOHPHQW� LQQHUKDOE� GHV� 6\VWHP�� XQG�
:LUNYHUEXQGHV�1*:6�XQG�WUDJHQ�ZHVHQWOLFK�GD�
]X�EHL��GHQ�VLFK�VW¥QGLJ�ZHLWHUHQWZLFNHOQGHQ�%H�
GURKXQJHQ� JHUHFKW� ]X� ZHUGHQ�� 6LH� HUP·JOLFKHQ�
HLQ� EUHLW� JHI¥FKHUWHV�0LVVLRQVVSHNWUXP� XQG� HU�
K·KHQ� GLH� 'XUFKVHW]XQJVI¥KLJNHLW� VRZLH� �EHU�
OHEHQVZDKUVFKHLQOLFKNHLW� GHU� EHPDQQWHQ� )OXJ�
]HXJH�� (LQH� EHVRQGHUH� (LJHQVFKDIW� LVW�� GDVV�5H�
PRWH�&DUULHU�KRFKYHUQHW]W�DJLHUHQ�N·QQHQ��RKQH�
]ZDQJVO¥XILJ�DXI�HLQ�1HW]ZHUN�DQJHZLHVHQ�VHLQ�
]X�P½VVHQ��1HEHQ� GHU�0·JOLFKNHLW� HLQHV� (LQVDW�
]HV� NLQHWLVFKHU� :LUNXQJ� ZHUGHQ� DXFK� DOWHUQDWL�
YH��QLFKW�OHWDOH�0·JOLFKNHLWHQ�YRQ�(IIHNWHQ�HEHQ�
VR�XQWHUVXFKW��ZLH�GLH�0·JOLFKNHLW�5HPRWH�&DUUL�
HU�PHKUIDFK�]X�YHUZHQGHQ��

5HPRWH� &DUULHU� N·QQHQ� GDQN� LKUHU� GLIIHUHQ�
]LHUWHQ� )¥KLJNHLWHQ� GHQ� 1H[W� *HQHUDWLRQ� )LJK�
WHU� �1*)��IOH[LEHO�XQG�YLHOVHLWLJ�XQWHUVW½W]HQ��(V�
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'LH�XQEHPDQQWHQ�5HPRWH�&DUULHU�N·QQHQ�KRFKYHUQHW]W�DJLHUHQ��
RKQH�]ZLQJHQG�DXI�HLQ�1HW]ZHUN�DQJHZLHVHQ�VHLQ
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LVW�GDYRQ�DXV]XJHKHQ��GDVV�]XPLQGHVW�HLQLJH�)¥�
KLJNHLWHQ�� GLH� KHXWH� QRFK� WLHI� LQ� HLQ� EHPDQQWHV�
.DPSIIOXJ]HXJ� LQWHJULHUW� VLQG�� DEVHKEDU� GXUFK�
5HPRWH� &DUULHU� DEJHELOGHW� ZHUGHQ� N·QQHQ�� ,Q�
HLQHP� DXIWUDJVEDVLHUWHQ� 0DQQHG�8QPDQQHG�
7HDPLQJ� �087��$QVDW]�� LQ� GHP� GHU� 0HQVFK� LP�
=HQWUXP�GHU�2SHUDWLRQVI½KUXQJ� VWHKW��ZLUG� GDV�
YLHOVHLWLJH� $XIJDEHQVSHNWUXP� GHU� 5&� LQ� JUR HU�
0LVVLRQVEUHLWH� G\QDPLVFK� XQG� HIIHNWLY� JHQXW]W�
ZHUGHQ�N·QQHQ�

(QWZLFNOXQJV]HQWUXP�
I½U�5HPRWH�&DUULHU�LQ�2EHUED\HUQ
'DV� HXURS¥LVFKH�8QWHUQHKPHQ�0%'$�KDW� QXQ�
PHKU�GLH�$UEHLW�LP�5DKPHQ�GHU�'HPRQVWUDWRUSKD�
VH�I½U�]XN½QIWLJH�5HPRWH�&DUULHU�6\VWHPH�DXIJH�
QRPPHQ��$P�GHXWVFKHQ�6WDQGRUW�EHL�GHU�0%'$�
LQ�6FKUREHQKDXVHQ�VLQG�GLH�$NWLYLW¥WHQ�NRQ]HQ�
WULHUW�ZRUGHQ��+LHUI½U�ZXUGHQ�5¥XPOLFKNHLWHQ�I½U�
GDV�QHXH�5&�7HDP�EHUHLWJHVWHOOW�XQG�LQ�EHQ·WLJWH�
$UEHLWVPLWWHO�LQYHVWLHUW��XP�PLW�GHQ�HLQJHVWXIWHQ�
$UEHLWHQ�EHJLQQHQ�]X�N·QQHQ��'HXWVFKH�XQG�IUDQ�
]·VLVFKH�0%'$�0LWDUEHLWHU�DUEHLWHQ�LQ�6FKUREHQ�
KDXVHQ�LQWHJULHUW�LQ�HLQHP�(QWZLFNOXQJVWHDP�JH�
PHLQVDP�PLW�$LUEXV�.ROOHJHQ�DP�XQZHLW�JHOHJH�
QHQ�$LUEXV�6WDQGRUW�0DQFKLQJ��'LH�U¥XPOLFKH�1¥�
KH�XQG�GLH�HQJH�=XVDPPHQDUEHLW�LQ�LQWHJULHUWHQ�
(QWZLFNOXQJVWHDPV�VROOHQ�GLH�NRPSOHPHQW¥UHQ�
)¥KLJNHLWHQ�YRQ�$LUEXV�XQG��0%'$�E½QGHOQ�XQG�
6\QHUJLHQ� IUHLVHW]HQ�� XP� GLH� (QWZLFNOXQJVSUR�
]HVVH�GHU�6\VWHPH�]X�EHVFKOHXQLJHQ�

)½U�GLH�Q¥FKVWHQ�-DKU]HKQWH�N·QQWH�)&$6�ţGDVš�
KHUDXVUDJHQGH� LQWHUQDWLRQDOH� 5½VWXQJVSURMHNW�
GHU�%XQGHVZHKU�VHLQ��0%'$�VLHKW�VLFK�PLW� LKUHU�
([SHUWLVH�DOV�HUVWHQ�$QVSUHFKSDUWQHU��XP�LQ�GLH�
VHP�HXURS¥LVFKHQ�3URMHNW�]XVDPPHQ�PLW�VHLQHQ�
3DUWQHUQ�V\VWHP½EHUJUHLIHQG�I½U�GDV�(IIHFW�0D�

QDJHPHQW�6\VWHP��(06���YHUDQWZRUWOLFK�]X�VHLQ��
$XI�GHU�3DULV�$LU�6KRZ�XQG�GHU�'6(,������LQ�/RQ�
GRQ�SU¥VHQWLHUWH�GDV�8QWHUQHKPHQ�VHLQH�9LVLRQ�
I½U� HLQ� XPIDVVHQGHV�0DQDJHPHQW�PLOLW¥ULVFKHU�
:LUNXQJHQ��'DV�(06�E½QGHOW�DOOH�$NWLYLW¥WHQ��GLH�
PLW�OHWDOHQ�XQG�QLFKW�OHWDOHQ�(IIHNWHQ��I½U�GHQ�MH�
ZHLOLJHQ�0LVVLRQVHUIROJ�QRWZHQGLJ�VLQG��'LHV�EH�
LQKDOWHW� GLH� VFKRQ� GDUJHVWHOOWHQ� GLIIHUHQ]LHUWHQ�
)¥KLJNHLWHQ� GHU� 5HPRWH� &DUULHU�� DEHU� DXFK� GLH�
QRFK�]X�GHILQLHUHQGHQ�%HZDIIQXQJVRSWLRQHQ�GHV�
QHXHQ� .DPSIIOXJ]HXJHV� XQG� EH]LHKW� 0LVVLRQV�
SODQXQJ�� DEHU� ]XN½QIWLJ� DXFK� IDVW� HFKW]HLWI¥KL�
JH�0LVVLRQVNRQWUROOH�PLW�HLQ��'LH�%HZDIIQXQJ�HL�
QHV�QHXHQ�Ŝ�ZLH�GHU�1DPH�VFKRQ�VDJW�Ŝ�.DPSI�
IOXJ]HXJV�LVW�KLHUEHL�HLQH�QRFK�]X�DGUHVVLHUHQGH��
VHKU�ZLFKWLJH�7KHPDWLN�I½U�GLH�*HVDPWDXVOHJXQJ�
GHV� 1*:6� LP� *HVDPWUDKPHQ�� *HUDGH� LP� %H�
UHLFK�GHU�%HZDIIQXQJ��VR�HLQ�6SUHFKHU�GHU�0%'$��
P½VVWHQ�GLH�$NWLYLW¥WHQ�GULQJHQG�JHVWDUWHW�ZHU�
GHQ��XP�HQWVSUHFKHQG�PLW�GHU�*HVDPWDUFKLWHNWXU�
GHU�QHXHQ�3ODWWIRUP�IU½K]HLWLJ�LQWHUQDWLRQDO�DEJH�
VWLPPW�]X�ZHUGHQ��+LHU� VWHKHQ�RSHUDWLRQHOOH�$Q�
IRUGHUXQJHQ� DEHU� DXFK� WHFKQLVFKH� )UDJHVWHOOXQ�
JHQ�ZLH�GLH�$EVWLPPXQJ�PLW�GHU�3ODWWIRUPVHQVR�
ULN�RGHU�DEHU�DXFK�GLH�,QWHJUDWLRQVDQIRUGHUXQJHQ�
ZLH�]�%��6FKQLWWVWHOOHQ�XQG�'LPHQVLRQHQ�GHU�:DI�
IHQVFK¥FKWH�LP�9RUGHUJUXQG��'LH�GDYRQ�ORVJHO·VWH�
(QWZLFNOXQJ�KDW�VLFK�EHUHLWV�LQ�GHU�9HUJDQJHQKHLW�
QLFKW�EHZ¥KUW��VR�HLQ�0%'$�6SUHFKHU���

'DV�1*:6�VROO� LQ�'HXWVFKODQG�EHJLQQHQG� DE�
�����GLH�(852),*+7(5�)ORWWH� DEO·VHQ�XQG�GHU�
+DXSWI¥KLJNHLWVWU¥JHU� LQ�)&$6�ZHUGHQ��'DV�3UR�
MHNW� ZLUG� GHU]HLW� JHPHLQVDP� YRQ� 'HXWVFKODQG��
)UDQNUHLFK� XQG� 6SDQLHQ� YRUDQJHWULHEHQ�� (V� LVW�
GDYRQ� DXV]XJHKHQ�� GDVV� GDV� 3URJUDPP� DXFK�
ZHLWHUHQ� P·JOLFKHQ� 3DUWQHUQDWLRQHQ� RIIHQ� JH�
JHQ½EHUVWHKW�� !

1HEHQ�GHU�
0·JOLFKNHLW�HLQHV�

(LQVDW]HV�NLQH�
WLVFKHU�:LUNXQJ��

ZHUGHQ�DXFK�DOWHU�
QDWLYH��QLFKW�OHWDOH�

0·JOLFKNHLWHQ�
YRQ�(IIHNWHQ�

HEHQVR�XQWHUVXFKW�
ZLH�GLH�0·JOLFKNHLW��

5HPRWH�&DUULHU�
PHKUIDFK�]X�
YHUZHQGHQ�
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